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hLjg aLdf Joj;fo ug]{ aLdssf] aLdfÍLo d"NofÍg ;DaGwL 
lgb]{lzsf—@)&^ 

 

aLdf P]g, @)$( sf] bkmf * -3@_ n] lbPsf] clwsf/ k|of]u u/L ;f]xL P]gsf] bkmf *-ª_ 
sf] k|of]hgsf nflu aLDff ;ldltn] b]xfosf] æhLjg aLdf Joj;fo ug]{ aLdssf] aLdfÍLo 
d"NofÍg ;DaGwL lgb]{lzsf–@)&^ hf/L u/]sf] 5 . 

!= ;+lIfKt gfd / k|f/De M-!_ of] lgb]{lzsfsf] gfd æhLjg aLdf Joj;fo ug]{ aLdssf] aLdfÍLo 
d"NofÍg ;DaGwL lgb]{lzsf–@)&^Æ /x]sf] 5 .  

-@_ of] lgb]{lzsf @)&^ ;fn cflZjg ! ut]b]lv nfu" x'g]5  

@= kl/efiff M ljifo jf k|;+un] csf]{ cy{ gnfu]df, o; lgb]{lzsfdf– 

 -s_ æaLdsÆ eGgfn] hLjg aLdf Joj;fo ug]{ aLds ;Demg' kb{5 . 
-v_ æaLdfÍLÆ eGgfn] aLdf lgodfjnL, @)$( sf] lgod #% adf]lhdsf] of]Uotf 

ePsf] aLdfÍL ;Demg' kb{5 . 
 

#=aLdfÍLsf] lgo'lQm M-!_ aLdsn] aLdfÍLo d"NofÍg ug{sf nflu aLdf lgodfjnL, @)$( sf] 
lgod #% adf]lhdsf] of]Uotf ePsf] aLdfÍL lgo'Qm ug'{kg]{5 . 

-@_ hLjg aLdf tkm{ cg'ej ePsf aLdfÍLnfO{ dfq aLdsn] aLdfÍL lgo'Qm ug'{ kg]{5 . 

-#_ aLdsn] cfˆgf] aLdfÍLo d"NofÍg ug{sf nlfu pk–bkmf -!_ / -@_ adf]lhd lgo'Qm 
ug{ rfx]sf] aLdfÍLsf] z}lIfs of]Uotf v'Ng] k|df0fkq / JolQmut ljj/0f ;lxt ;ldltsf] k"j{ 
:jLs[ltsf] nflu k]z ug'{kg]{5 . 

-$_ g]kfndf btf{ ePsf] Pp6f aLdssf] aLdfÍL eO{ sfo{ ul//x]sf] aLdfÍLnfO{ csf]{ 
aLdssf] aLdfÍL lgo'Qm ul/g]] 5}g . 

-%_ aLdfÍL ;DaGwL cGo Aoj:yf cg';"rL –@ adf]lhd x'g]5 . 

$= aLdfÍLsf] k|ltj]bg k]z ug'{kg]{ -!_ aldsn] k|To]s cfyL{s aif{ ;dfKt ePsf] kfFr dlxgf leq 
cg';"rL –$ adf]lhdsf] 9f “rfdf aLdfÍLsf] k|ltj]bg k]z u/L ;Sg' kg]{5 . 

-@_ aLdfÍLo d"Nof+sg ubf{ ul0flto sf]if -Mathematical Reserve_ lgwf{/0f s'n aLdf 
z'Ns -Gross Premium Method_ lalw k|of]u u/L ug'{ kg]{5 . 
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-#_ aLdfÍLo d"NofÍg ubf{ jf:tljs art -Actual yield_ jf ^ k|ltzt Aofhb/ 
dWo] h'g sd x'G5 ;f]lx b/df ug'{ kg]{5 . 

-$_ aLdfÍLsf] d"NofÍg k|ltj]bgdf lgDg tYox? v'n]sf]÷;+nUg /x]sf] x'g' kg]{5 . 

-s_ aLdfÍLo d"NofÍg k|ltj]bgdf ;dfj]z ul/Psf tYofÍsf] z'4tf tyf kof{Kttf 
;DaGwdf aLdssf] ;+rfns ;ldltsf] pb\3f]if0f ;lxtsf] lg0f{osf] k|ltlnlk . 

-v_ aLdfÍLsf] k|ltj]bgn] u/]sf] l;kmfl/; adf]lhd aLdsn] sfod ug{ rfx]sf] 
af]g; b/ / cGo Joj:yfx? ;DaGwdf aLdssf] ;+rfns ;ldltsf] lg0f{osf] 
k|ltlnlk . 

-u_ aLdfÍLo d"NofÍg k|ltj]bgdf ;dfj]z ul/Psf tYofÍsf] z'4tf tyf kof{Kttf 
;DaGwdf aLdfÍLsf] pb\3f]if0f . 

%= artsf] afF8kmfF8 M -!_ aLdsn] cg';"rL –# adf]lhd aLdf sf]if Aoj:yfkg ug'{ kg]{5 . 

-@_ aLdfÍLsf] d"NofÍg k|ltj]bg adf]lhd hLjg aLdf Joj;fodf ePsf] art     
-sd{rf/LnfO{ af]g; 5'6\ofpg' cuf8L_ sf] 3l6df gAa] k|ltzt -()Ü_ /sd aLdfn]v lng]sf] 
sf]if (Policyholders Fund) df ;fg'{ kg]{5 . 

-#_ bkmf # adf]lhd ;ldltdf k]z x'g cfPsf] aLdfÍLsf] k|ltj]bgsf] cfwf/df 
cfjZos k/]df ;ldltn] z]o/wgL sf]if (Shareholders Fund) af6 aLDffn]v lng]sf] sf]if 
(Policyholders Fund) df /sd ;fg{ tyf cGo cfjZos lgb]{zg lbg ;Sg]5 . 

-$_ pk–bkmf -!_ adf]lhd aLdfn]v lng]sf] sf]ifdf ;fl/Psf] /sd z]o/wgL sf]ifdf 
lkmtf{ nfg kfOg] 5}g . 

^= Aff]g; ;DaGwL Aoj:yf -!_ aLdf lgodfjnL, @)$( sf] lgod #^ adf]lhd ;ldltaf6 :jLs[t 
aLdfÍLsf] d"NofÍg k|ltj]bg cg';f/ aLldtnfO{ k|bfg ul/g] d'gfkmf b/ d"NofÍg cjlwsf] z'? 
ldlt b]lv g} nfu" ug{'kg]{ 5 . 

   -@_ aLdf ;ldltaf6 csf]{ d"gfkmf b/ :jLs[t geP;Dd pk–bkmf -!_ adf]lhd 
aLdsn] aLdfn]v lng]nfO{ k|bfg ug]{ d'gfkmf b/nfO{ g} cGtl/d d'gfkmf b/ (Interim Bonus 
Rate) sfod ug'{ kg]{5 .  

    -#_ aLdf lgodfjnL, @)$( sf] lgod #^ adf]lhd ;ldltaf6 :jLs[t ePsf] 
aLdfÍLo d"NofÍg k|ltj]bgsf Joj:yfx? (Provisions) ;f]xL cfly{s aif{sf] lalQo laj/0fdf 
b]vfpg' kg]{5 . 
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&= d"NofÍg sfo{lalw -!_ hLjg aLdf Joj;fo ug]{ aLdssf] aLdfÍLo d"NofÍg ;DaGwdf 
aLdfÍLn] cjnDag ug'{kg]{ ;fdfGo lgodx? cg';"rL -!_ adf]lhd x'g]5 . 

-@_ hLjg aLdf Joj;fo ug]{ aLdssf] aLdfÍLo d"NofÍg ug]{ aLdfÍLsf] kl/efiff, 
sfd, st{Ao / clwsf/ cg';"rL -@_ adf]lhd x'g]5 . 

-#_ hLjg aLdf Joj;fo ug]{ aLdssf] aLdfÍLo d"NofÍg ubf{ aLdf sf]if Aoj:yfkg 
;DaGwL Aoa:yf cg';"rL -#_ adf]lhd x'g]5 . 

-$_ hLjg aLdf Aoj;fo ug]{ aLdssf] aLdfÍLo d"NofÍg u/L aLdfÍLn] k]z ug'{kg]{ 
d"Nof+sg k|ltj]bgsf] 9Ffrf cg';"rL -$_ adf]lhd x'g]5 . 

*= vf/]hL / arfp -!_ hLjg aLdf Joj;fo ug]{ aLdssf] aLdfÍLo d"NofÍg ;DaGwL lgb]{lzsf 
@)^% vf/]h ul/Psf] 5  . 

-@_ pkbkmf -!_ adf]lhd vf/]h ul/Psf] lgb{]zg adf]lhd eP u/]sf sfd sf/afxL 
o;} lgb{]zg adf]lhd eP u/]sf] dflgg]5 . 

 
 
 
 
 
 
 
 

  



 4

cg';"rL !  
-lgb]{lzsfsf] bkmf & -!_ ;+u ;DalGwt_ 

;fdfGo lgod 

ANNEXURE I 
General Rules 

1. Every insurer shall, who transacts or begins to transact life insurance business, cause an 
investigation into its financial affairs at the end of each financial year or at any time 
specified by Beema Samiti, including valuation of its assets and liabilities; and cause an 
abstract to be made in accordance with procedures laid down in the Annexure 4 to these 
Rules within three months from the valuation date at which such investigation is required 
to be made. Such investigation shall be determined by an Actuary in practice. 

The appointed actuary shall perform the following duties in respect of such investigation: 

(a) Determination of Reserves: the reserves so determined by the appointed actuary are 
adequate to meet all liabilities current and contingent in respect of insurers policies on 
its books; 

(b) Determination of Surplus: the surplus so determined by the appointed actuary, shall 
be distributed to the policyholders and shareholders as prescribed by this directive. 

2. Two copies of an abstract made under Rule 1 (and one in soft copy with excel sheets) 
shall be submitted to the Board within 2 months after Provisional Approval offinancial 
statement. The Board shall have power to call for any "additional information and 
documents relating to the actuarial valuation. 

3. There shall be appended to every abstract required by Rule 2, a statement of solvency 
margin certified by the appointed actuary and counter-signed by the director or principal 
officer of the insurer, as per the form mentioned in Annexure 4. Appointed actuary may 
use the method of valuation in determining the amount of liabilities mentioned in the 
Solvency Margin Directive.  

4. Beema Samiti shall take necessary actions against any insurer that fails to submit the 
actuarial valuation report under these Rules as per the time schedule referred in Rule 2. 
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ANNEXURE II 
Definition, rights and duties of appointed actuary 

1. Actuary means a fellow member of any of the following professional bodies: - 

(a) Institute and Faculty of Actuaries 

b) Institute of Actuaries of India 

c) Society of Actuaries, USA 

d) Canadian Institute of Actuaries. 

e) Institute of Actuaries of Australia 

f) Worldwide recognized other professional bodies of actuary  

2. Actuary shall submit all the required documents to Beema Samiti in his/her professional capacity.  

3. The actuary shall disclose his/her certificate of membership, Certificate of Practice (COP) / 
Continuous Professional Development (CPD) credits and a declaration that he/she is not 
disqualified on the grounds mentioned under (6) below.  

4. An appointed actuary shall carry out the functions of only one insurer in Nepal. 

5. An appointed actuary shall have an experience of at least five years. 

6. Disqualifications. An actuary shall be disqualified if he/she- 

a. Is held guilty by, or disciplinary action is pending in any professional body / court / any public 
authority; 

b. Is above the age of 75 years; 

c. Has not renewed the membership of the concerned professional body. 

d. Is not mentally sound; 

e. Is not physically fit. 
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ANNEXURE III 
Maintenance of Funds 

 

1. Maintenance of Fund 

A life insurer shall maintain the following funds 

(a) Life fund: This fund contains the premium received from policyholders, income from 
investments, and any other permissible income, the payments out of the fund shall consist 
of payments to policyholders on the happening of events specified in the contracts, and 
other payments for the maintenance of life insurance business including transfer of surplus 
as per No. 2(c). 

(b) Shareholders’ fund: It consists of share capital, reserve and surplus, catastrophic reserve 
and compulsory reserve fund. Distribution to shareholders shall be made out of this fund. 
Further, transfer to compulsory reserve fund shall also be made out of this fund. 

(c) Compulsory Reserve fund: This fund contains the transfers of amount for the shareholders’ 
fund exclusively for maintenance of solvency margin, ex-gratia payments to policyholders. 
All such payments from this fund shall be subject to approval of Beema Samiti. 

2. Payments to policyholders and shareholders out of surplus. 

(a) Life insurers shall maintain the following two separate accounts in respect of its 
policyholders’ fund: 

(i) Participating Policies Account 

(ii) Non-Participating Policies Account. 

(b) The Participating Policies Account shall be in respect of policies which are entitled for a 
share of surplus in the Account during the period of contract. Non-Participating Policies 
Account shall be in respect of those policies that shall not belong to the Participating 
Policies Account. 
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(c). In every financial year minimum 90% of surplus arising in the Participating Policies Account 
which is determined at the valuation date by the Insurer’s appointed actuary approved by the 
Beema Samiti shall be allocated to policyholders' fund for distribution to the policies which 
are in-force at the valuation date by way of bonus entitlement mentioned in the contracts; 
and the balance 10% of surplus may be transferred to the shareholders’ fund. 

(d). In every financial year, 100% of surplus arising in the Non-Participating Policies account 
which is determined at the valuation date by the Insurer’s actuary approved by the Beema 
Samiti, may be transferred to the shareholders’ fund. 

3. Maintenance of Compulsory Reserve Fund 

In every financial year, the insurer’s appointed actuary shall determine the amounts 
transferrable to Compulsory Reserve Fund out of the transferrable surplus to shareholders in 
Participating Policies Account and Non-Participating Policies Account,  

The objective of maintaining compulsory reserve fund is to maintain solvency margins 
prescribed by Beema Samiti. Moreover, this can also be used to create and maintain any other 
reserve where the appointed actuary feels necessary to keep aside or where Beema Samiti 
directs to do so. 
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ANNEXURE IV 
Format of Valuation Report of Life Insurer 

 
Form No. 1 

Executive Summary 
Name of Insurer: 
Reg. Number: 
Date of Registration: 
Actuarial Report and Abstract as at 
Valuation Date: 
I, on behalf of the insurer, state the following: 
1. On the basis of the investigation made by our appointed actuary: (Name) at the date 

mentioned above into the financial condition of our insurance business, and herewith enclose 
the following forms, in accordance with provisions of Section 26 of the Insurance Act and 
direction no. 3 (1) of this directive. 

Description Form No. of pages 
Actuarial Report and Abstract Form 2  
Moment Statistics (Statement of Additions and 
Deletions) Form 3  
Lapse Statistics Form 4  
Valuation Results Form 5  
Valuation Balance Sheet Form 6  
Statement of Surplus Allocation Form 7  
Specimen Policy Values Form 8  
Bonus Rates Declared Form 9  
Solvency Statement Form 10  
Require Solvency Margin Form 10A  
Available Solvency Margin Form 10B  
Admissible Assets Form 11  
Sensitivity Analysis Form 12  
Cash Flow Statement Form 13  
Insurance Policy Statistics Form 14  
Total number of Forms enclosed:-------------------------   

 
2. I certify that full and accurate particulars, of every policy under which there is a liability either 

actual or contingent, have been furnished to the appointed actuary for the purposes of the 
above. 
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3. Executive Summary of the Investigation is as under 

Item Curren
t 

Immediatel
y preceding 

year 

Immediatel
y preceding 
year to year 
under col 3. 

Lin
e Remarks 

1 2 3 4 5 6 

Total Premium Income [Written]-before 
reinsurances 

   1 Premiums collected in respect of new 
policies issued during the year ended 

valuation date 
Total Net Premium Income after 
reinsurances 

   2 Premium retained in the company out 
of that in Line 1 

Total Mathematical Reserves before 
Reinsurance 

   3 Line 24 of Form 5 

Total Mathematical Reserves after 
Reinsurance 

   4 Line 23 of Form 5 

Solvency Ratio    5 Line 8 of Form 10 
Ratio of Management Expenses to Total 
Premium collected 

   6 Self-explanatory 

New Business Persistency Ratio 

   7 Ratio of  number of policies at the 
valuation date to the total number of 
policies issued during the year ended 

valuation date 
NPA ratio (Ratio of Non-Performing Assets 
to total Assets) 

   8 Self-explanatory 

Mortality Ratio [A/E) 
   9 Ratio of actual number of death claims 

to the expected number of death 
claims as per Actuary. 

Agency Turnover ratio 

   10 Ratio of  number of agents at the 
valuation date to the total number of 

agents during the year ended valuation 
date 

Overall Lapse Ratio    11 Ratio of  total number of policies 
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lapsed without acquiring any value 
during the year ended valuation date to 
the total number of policies at the start 

of that period. 
Average rate of return earned on 
policyholders' funds 

   12 See item 9 of Form 2 regarding 
method of calculation 

Capital Employed [Equity + Reserves]    13 Self-explanatory 
Profit [Surplus in Policyholders' fund]    14 Self-explanatory 

Market Share 

   15 Ratio of New Business premium 
income collected by the insurer to the 
total new business premium income in 

the market for all insurers. 

Market Price per one ordinary share 
   16 Please mention if listed as on the last 

transaction date prior to the valuation 
date 

NB Growth rate    17 Self-explanatory 
 

4. The appointed actuary has recommended the following amounts for transfer to the shareholders: 
5. The appointed actuary has recommended the following amounts for bonuses to the policyholders: 
6. The appointed actuary has made the following observations which we are examining and taking suitable action: 

 
Names and Signatures of CEO, and Principal Officer. 
 
Place 
 
 
Date 
 
 
 
Company Seal 
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Form No. 2 
 

ACTUARIAL REPORT AND ABSTRACT 
S.No Item Particulars 

1 Name and Address of Insurer with 
phone/fax numbers & Email:  

2 Date of Registration:  

3 
Date of commencement of business: [the 
date of issuance of the first insurance 
contract] 

 

4 Name and address of Appointed Actuary:  

4.1 

Name of the professional body in which the 
actuary is a fellow 

 

 
Membership No. 
Date of Admission as fellow 
COP No. [Certificate of Practice number if 
issued by the actuarial Professional body or 
relevant documentary evidence] 

5 Valuation Date of the Actuarial Report and 
Abstract:  

6 

Brief description of the products of the 
insurer included in the Abstract. (The 
appointed actuary shall mention the salient 
features of the products, furnishing the 
names of the new products introduced 
during the inter-valuation period). 

 

7 

Any events that occurred during the 
financial year which the appointed actuary 
considers necessary to report in this 
abstract. He should report specifically the 
deviations from the business plan furnished 
to the Regulator; underwriting policy, 
reinsurance policy, investment policy, etc. 

 

8 Valuation Assumptions  

Table 8.1 : Valuation Assumptions: the table of mortality, the rate of interest and the valuation basis 
assumed in the valuation for the current year’s valuation date as well as for the previous year; 
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S 
No 

 
 

Name of 
Product 

 
 

Interest rate(s) Mortality Rates Morbidity Rates Remarks 

Curr
ent 
Year 

Previous 
Year 

Current 
Year 

Previo
us 
Year 

Curr
ent 
Year 

Previo
us 
Year  

1 2 3 4 5 6  
1         
2         
         

 

 
Table showing the average rate of interest yielded 

S.N. Details 
 

Average rate of interest Yielded (%p.a.) 
Current Year Previous Year 

1 Participating Business   

2 Non-Participating 
Business 

  

3 Total Business   

  

9. 

The average rate of interest yielded in the inter-valuation 
period by the assets constituting the following funds and for 
this purpose the interest of the year shall be taken to be the 
whole of the interest credited to the respective fund during 
the year after deduction of income tax charged thereon (any 
refund of income tax in respect of expenses of management 
made during the year being taken into account); the yield 
calculation shall be determined using the following formula: 

 

yield = 2 I / (A + B – I); where A is the fund at the start of 
the year, B is the fund at the end of the year; I is the interest 
and other investment income received/receivable during the 
year.) 
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10. I enclose the following forms for this 
purpose:- [please furnish as Annexure]  

11. 

Brief description of method of valuation: 
[The appointed actuary should use the gross 
premium method of valuation. He should 
also describe the methods adopted for 
valuing guarantees, options, extra 
premiums, riders, etc. for which provisions 
have been created by him. The appointed 
actuary shall create any other provision (to 
be specified) mentioned in the Form 5, 
which could be for ‘deaths due to 
epidemics/nature’s vagaries/catastrophe 
risks’, premium deficiency, data deficiency, 
with justifications. The Board may 
recommend the insurer to have peer 
reviewer actuary for reviewing the 
valuation work of the appointed actuary, 
before submission of the report to the Board 
of Insurer, and later to Beema Samiti.] 

 

12 

CERTIFICATE OF APPOINTED 
ACTUARY OF THE INSURER 
I, (the name of actuary), being the 
appointed actuary to the insurer (name of 
insurer), being the fellow of __________, 
with membership number:                and 
COP No.:                ,to the best of my 
knowledge certify the following: 
(a) that I have included each and every 
policy for which there is a policy liability in 
conducting the valuation of liabilities for 
the statutory purposes. I enclose the 
certificate issued by the Principal 
officer/CEO of the insurer. 
(b) that I have taken all reasonable steps 
to ensure the accuracy and completeness of 
the policies mentioned in item (a) above; 
(c) that I have complied with the 
provisions of the Insurance Act and 
directives of Beema Samiti in regard to 
item (a) above; 
(d) that I have complied with provisions 
of the Solvency Margin Directives and 
guidance notes / guide lines prescribed by 
the Board there under in the determination 
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of the net amount of liabilities; 
(e) that the reserves of the insurer are 
adequate to meet all liabilities current and 
contingent of its policyholders; 
(f) that the net liability so determined 
by me is adequate to meet the insurer’s 
future commitments under the insurance 
contracts, and the policyholders’ reasonable 
expectations. 
(g) that I have determined the surplus 
which is Rs….. in respect of participating 
policies, and Rs……….                       in 
respect of non-participating policies. 
(h) that my recommendation regarding 
transfer to the shareholders of the insurer is 
as under (specify):………. 
(i) that the insurer has/ has not 
maintained the required solvency margin as 
per the Solvency Margin directives. 
(j) that my observations as result of 
investigation made by me are as under 
(specify, if any):………………….. 
(k) I also declare that --- 
(1) I have not been held guilty of 
professional misconduct by my professional 
body or court or any other body; 
(2) I have not appointed actuary of any 
other insurer in Nepal. 
(3) I do not have any conflict of interest 
while performing the valuation exercise of 
the insurer; and 
(4) I have not furnished any false 
information in any statement furnished to 
the Board; 
[Please note that in case any false 
information in any statement is furnished in 
the actuarial returns to the Board, the Board 
shall have the right to take necessary action 
on the insurer.] 
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Form No. 3 
Moment Statistics 

Name of Insurer: 
Reg. Number: 
Date of Registration: 
Valuation Date : 
Statement of Additions and Deletions 
TYPE OF BUSINESS: PARTICIPATING /NON-PARTICIPATING/TOTAL 
Furnish this form separately for the participating and non-participating businesses. 

 
Item 

Ordinary (Individual) 
Business—other than 

annuity business 

Group Business –other 
than annuity business 

Annuity 
Business 

Line 
No. 

No. of 
Policy 

Sums 
Assured 

(Rs. 
000s) 

Vested 
Bonuses 

(Rs. 
000s) 

No. of 
Policy 

Sums 
Assured 

(Rs. 
000s) 

Vested 
Bonuses 

(Rs. 
000s) 

No. of 
Policy 

Annuity 
p.a. 
(Rs. 

000s) 
1 2 3 4 5 6 7 8 9 

Total Existing at beginning 
of  year         1 
New Policies issued         2 
Old lapsed policies revived         3 
Old Paid up Policies 
reinstated         4 
Old policies changed and 
increased         5 
Bonus Additions allotted         6 
Total of Lines 1 to 6         7 
Discontinued during the 
year   8 
By Death         9 
By survival or the 
happening of the 
contingencies insured 
against other than death 
(Including Maturity)         10 
By expiry of term of term 
under temporary insurance         11 
By Surrender of policy         12 
By Lapse         13 
By Paid up         14 
By Change and decrease         15 
By being not taken up         16 
Total Discontinued         17 
Total Existing at the end of 
year         18 
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Note 1: 
Insurer has issued the following riders and the details at the valuation date are furnished 
hereunder: 

Name of Riders Number Face Benefit 
Amount 

 

Single 
Premium 

Annualized 
Premium 

(Rs. 000s) (Rs. 000s) (Rs. 000s) 

     
 

Note 2 : 
Insurer has issued the following linked long-term contracts (permitted by Beema Samiti) and the 
details are furnished hereunder: 

Name of contract Number Net Asset Value Single 
Premium 

Annualized 
Premium 

(Rs. 000s) (Rs. 000s) (Rs. 000s) 

     
Note: please read the instructions for filling up the form carefully. 
1. Form 3 shall not include information in respect of riders, and also the linked benefit (which is 

net asset value and not known in advance), for which the information has to be furnished 
under tables mentioned in the Form 3. 

2. Columns 2 to 4 represent the data in respect of the Individual policies issued by the insurer; 
Columns 5 to 7 in respect of group business, and columns 8 to 9 in respect of Annuity 
Business. The data in respect of Individual and Group Businesses should be exclusive of 
annuity business. Pension business should be included under annuity business. 

3. Columns 2, 5, and 8 represent the number of insurance contracts issued, in case of Individual 
Business, the number of policies, in case of group business, the number of master policies (or 
group contracts), in case of annuity business, the number of insurance contracts which could 
be individual or group insurance contracts. 

4. Columns 3 and 6 represent the Sums Assured. In case of Individual/Group Business, the face 
amount of the insurance contract—basic sums assured. 

5. Column 9 represents the amounts of annuity p.a. indicated in the insurance contracts. This is 
required to be furnished for the immediate annuity contracts as well as deferred annuity 
contracts. 

6. Columns 4 and 7 represent the Vested Bonuses—the bonuses so far vested and attached to the 
policy, and shall not include the annual bonuses allotted as per the actuarial valuation at the 
valuation date immediately prior to the current valuation date which gets reflected under item 
Line 6-Bonus additions allotted. This must not include the bonuses which have already been 
paid or payable in cash to the policyholders, as the same got reflected in the insurer’s revenue 
account.  These columns represent the amounts which are definitely payable at a future date 
along with the sums assured. 

7. Line 1 represents the carry forward of the last year’s figures, and thus become the opening 
figures for the current year. Line 18 represent the closing figures at the valuation date, and 
means that the insurer has the policy records for which there exist a policy liability as at the 
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valuation date.  Line 2 represents the new contracts issued during the year. Please note that 
there will not be any bonuses vested to these contracts. 

8. Line 3 represents the revivals of those policies which have been issued before the valuation 
date but lapsed on account of policy conditions under which there is no liability on the part of 
insurer in case of lapse. Please note on revival, the policy gets the status of a new policy with 
the Sum Assured, and Bonuses vested if any, therefore furnish the columns 2, 3, 4, if required, 
5, 6, 7 if required, 8 and 9. 

9. Line 4 represents the reinstatements of those policies which have become paid-up on account 
of policy conditions under which there is some liability on the part of insurer in case of paid-
up status. On reinstatement, the balance sum assured which the insurer was not liable before 
reinstatement gets revived after the revival as per policy conditions. Columns 2,5, and 8 (the 
number) are not required to be furnished, as these policies are already on the books of the 
insurer. Columns 3,4 if required, 6,7 if required, 9 are required to be furnished. This means 
that a paid-up policy was included in the Line 1 but for a reduced sum assured, and on 
reinstatement of this policy, the balance sum assured gets reinstated and gets reflected in Line 
4, so that this policy comes into force with the original sum assured. 

10. Line 5 represents for the policies shown in Line 1, there was an increase in Sum Assured 
(and/or Vested Bonuses) which is required to be added as per policy conditions. For instance, 
a policy shown in Line 1 has a sum assured of Rs.10000, and as per policy conditions, this 
policy gets its sum assured cover increased to Rs. 15000, by Rs. 5000, then there is an 
increase of Rs. 5000 which is required to be shown in Line 5. Columns 2, 5, 8 are not 
required to be furnished. Columns 3,4, if required, 6,7 if required, 9 are required to be 
furnished. 

11. Line 6 represents the ‘Bonus Additions’ for those policies which were included in Line 1 and 
which are required to be allotted the bonus declared at the previous valuation date and which 
was not so far attached to the policy in the Line 1. For instance, a policy was eligible for a 
bonus addition of Rs.  500 as a result of previous valuation, and this amount was not attached  
at the previous valuation date (this bonus liability arises only in the current year) and for the 
purpose of the current valuation date, the liability of Rs. 500 should be taken into account as 
at the valuation date. Columns 2,3, 5,6, 8 are not required to be furnished. Only Columns 4,7, 
and 9 are required to be furnished for those policies which are entitled for bonus additions in 
the current valuation year. 

12. Line 9 to Line 16 represents the information in respect of policies which are going out of the 
records of the insurer during the valuation year. 

13. Line 9 represents the ‘death claims’ as result of which the numbers and amounts are going 
out of the records of the insurer. 

14. Line 10 represents the maturities or survival benefits as a result of which the numbers and 
amounts are going out of the records of the insurer. 

15. Line 11 represents the details of the term insurance contracts which are going out of records. 
16. Line 12 represents the information in respect of policies which have been surrendered during 

the valuation year, and as a result of surrender, the benefits attached to the policies are going 
out of the records of the insurer. 

17. Line 13 represents the information in respect of policies which have been lapsed  during the 
current valuation year on accounts of policy conditions and have gone out of the records of 
the insurer. As a result, the basic sum assured, and the vested bonuses, if any, shall go out of 
the records of the insurer, in his register of policies. 
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18. Line 14 represents the information in respect of policies that have become paid-up during the 
current valuation year on account of policy conditions, and these policies would not go out of 
the records of the insurer, since the insurer is liable for reduced benefits under the policy as 
per policy conditions. Only the sum assured portion for which the insurer is not liable will 
get discontinued during the valuation year. Columns 2, 5,8  must not be furnished. Columns 
3, 6, 9 are required to be furnished. However, please see the instruction number  9 too for 
more understanding. 

19. Line 15 represents those policies for which the basic sum assured stands reduced in the 
current valuation year on account of policy conditions. This means that for a policy included 
in Line 1, the insurer is obliged to pay for reduced benefits. For instance, a policy included in 
Line 1 is with a basic sum assured of Rs. 10000, and as per policy conditions, the basic sum 
assured stands reduced to Rs. 8000 as per policy conditions, and the insurer is liable for this 
policy for basic sum assured of Rs. 8000 from the date of change, and as a result the amount 
of Rs. 2000 is going out of the records of the insurer. Columns 2, 5, and 8 must not be 
furnished. Columns 3,4 if required, 6,7 if required, and 9 should be furnished. In the example 
of this policy, column 3 is Rs. 2000, and as a result, as at the end of the year, this policy 
stands in force for a sum assured of Rs. 8000. 

20. Line 16 represents those policies which have been taken either at the start of the year or 
during the year (which might be in Line 1 or Line 2), but going out of the records before the 
valuation date, on account of policy conditions. For instance, a policy which was issued on 
account of receipt of premium cheque, is not taken up during the valuation year, since the 
cheque was dishonored and the premium had not been paid at all during the year. There 
could be instances where the policyholder wants the insurer to cancel the policy, and these 
could get reflected in Line 16 if these have been included in Line 1 or Line 2. 

21. Columns 2, 5,8 must be furnished in units. Columns 3,4,6,7, and 9 must be furnished in 000s, 
and in NPR. 

22. This form is for the business transacted in Nepal. In case, the insurer transacts the business 
outside Nepal, this form has to be furnished, as far as possible, converting the currencies into 
NPR. for the business done by the insurer outside Nepal. 

23. Insurer might have issued riders providing additional benefits in addition to the basic sum 
assured mentioned in the insurance contract; and in respect of the riders, the insurer must 
furnish the data as specified in the Note to enable the appointed actuary to determine the net 
liability. 

24. In case of ‘linked long term’ contracts, insurer may furnish the ‘death benefit which is 
payable to the policyholders under the columns 3 and 6 (Sum Assured), and information  
must also be furnished in a separate table in the Form 3 giving the number of linked long 
term contracts, the net asset value payable, and premiums under the underlying contracts. 

 
Names and Signatures of Principal Officer. 
 
Place 
 
 
Date 
 
Company Seal 
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Form No. 4 
Lapsed policy Statistics 

Name of Insurer: 
Reg. Number: 
Date of Registration: 
Valuation Date : 
Statement of Lapse Policy 
TYPE OF BUSINESS: INDIVIDUAL / GROUP / ANNUITY BUSINESS 
LAPSES/PAID UPS/REVIVALS/REINSTATEMENTS 

 

Financial year in 
which the policies 

were issued 

Lapses/ Paid ups in Year 2017.18 Revivals / Reinstatements in 
Year 2017.18 Line 

No No. 
Sum 

Assured/Annuity 
p.a. (Rs. 000s) 

Vested 
Bonuses 

(Rs. 000s) 
No. 

Sum 
Assured/Annuity 

p.a. (Rs. 000s) 

Vested 
Bonuses 

1 2 3 4 5 6 7 8 
2074.75 (2017/18)       1 
2073.74 (2016/17)       2 
2072.73 (2015/16)       3 
2071.72 (2014/15)       4 
2070.71 (2013/14)       5 
2069.70 (2012/13)       6 
2068.69 (2011/12)       7 
2067.68 (2010/11)       8 
2066.67 (2009/10)       9 

Total       10 
 

Note: if col (1) were to start from year 2074.75 (2017/18) under Line 1, then Line 2 becomes 
Year 2073.74 (2016/17), and so on. 

1. This Form 4 enables the appointed actuary to determine any additional reserves for lapses 
that may be revived in future, and enables the insurer to calculate the net lapse ratio, and thus 
have the knowledge of level of conservation of business. 

2. Insurer is required to produce 6 (3 x 2) forms—as indicated under caption: TYPE OF 
BUSINESS: INDIVIDUAL / GROUP / ANNUITY BUSINESS, and under each Type of 
Business, one for lapses, and another for paid-ups. Thus, there will be total 6 Forms. 

 Type of Business: Individual Business – Lapses 
 Type of Business: Individual Business – Paid-up 
 Type of Business: Group Business – Lapses 
 Type of Business: Group Business – Paid-up 
 Type of Business: Annuity Business – Lapses 
 Type of Business: Annuity Business – Paid-up 

3. This form gives the information in respect of the policies, that have gone out of the records in 
columns 2 to 4, and also that have been written back to the records in columns 5 to 7 of the 
insurer during the financial year 2074.75 (2017/18), which have been issued in a particular 
financial year (2073.74 (2016/17),  2071.72 (2014/15), … so on.). 
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4. Line 1 represents the information in respect of the policies issued during the current financial 
year—2074.75 (2017/18) , Line 2— Year 2073.74 (2016/17), Line 3—Year 2072.73 
(2015/16), and so on. 

5. If the insurer states as a policy condition, that a policy does not acquire any paid up value 
unless at least 2 years premiums have been paid, then a policy is said to be ‘lapsed’ if the 
insurer has not received at least 2 years’ premiums otherwise the policy is to be eligible for 
reduced benefits under ‘paid-up’ status. 

 In case of Lapses, we can expect the information under columns 2 to 4, in respect of 
Lines 1 to 3 only, but not under Lines 4 to 9, since the policies issued in the years 
mentioned under these lines must have paid less than 2 years’ premiums to insurers. 

 In case of Paid-up, we can expect the information under columns 2 to 4, in respect of 
Lines 4 to 9 only, since the policies issued in the years mentioned under these lines 
must have paid at least 2 years’ premium, but definitely not under the Lines 1 to 3. 

6. There should be a consistency between the Form 3 and the Form 4. Line 10 should get 
reflected in Form 3 under Line  13 (for lapses) and Line 03 (for revivals of lapses); under 
Line 14 (for paid-up) and Line 04 (for revival of paid-up). 

7. It should be noted that under columns 2 to 4, the amounts going out of the records of the 
insurer are mentioned, and under columns 5 to 7, the amounts written back to the records of 
the insurer are mentioned. 

8. Columns 2 and 5 shall be mentioned in unit numbers. Columns 3, 4, 6, and 7 in Rs. 000s. 
9. The information in respect of riders is not reflected in this form. If the appointed actuary 

wants the information, the same has to be furnished to him. 
 
Names and Signatures of Principal Officer. 
 
Place 
 
 
Date 
 

 

 

Company Seal 
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Form No. 5 
Valuation Results 

Name of Insurer: 
Reg. Number: 
Date of Registration: 
Valuation Date : 
Statement of Valuation Results 

TYPE OF BUSINESS: PARTICIPATING BUSINESS / NON-PARTICIPATING BUSINESS / TOTAL 

Item No. 

Sum 
Assured/ 
Annuity 

p.a 

Vested 
Bonuses 

Gross 
Premium 

Net  
Premium 

Sum 
Assured/ 
Annuity 

p.a 

Vested  
Bonuses 

Office 
Premium 

Net  
Premium 

Future  
Bonuses 

Cost of 
bonus 
for the 
inter-

valuation 
period 

Cost of 
Terminal 
Bonus, 
Final 

Bonus, 
Special 
Bonus, 

etc. 

Net 
Liabilities 

before 
elimination 
of negative 

reserves 

Net 
Liabilities 

after 
elimination 
of negative 
reserves, 

but before 
reinsurance. 

Line 
No 

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 

Life insurance  1 
Endowment 
         

     
 

 

Anticipated 
         

     
 

Endowment Cum Whole life 
         

     
 

Expat Policy 
 

              

Whole life               
Special Term 
 

              

Others               

Linked long term               2 
Annuities               3 
Disability Riders               4 
Health Riders               5 
Pension policies               6 
Capital Redemption Contracts               7 
Total--before Reinsurance               8 
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Reinsurance [including 
reinsurance on riders]         

     
 

9 
Total — Net of Reinsurances 
[that is after reinsurance]:Line 
8 minus Line 9) 

  
      

     

 

10 
Adjustments, if any:-               11 
Reserve for Immediate 
Payment of claims               12 
Reserve for future expenses 
and bonuses in case of limited 
payment and paid up policies 

  
            13 

Reserve for lapsed policies not 
included in the valuation and 
for which liability may arise in 
future 

  

            14 
Reserve for disability benefits 
in payment               15 
Reserve for in force policies 
under which premiums have 
been waived 

  
            16 

Reserve for benefits upon 
occurrence of life assureds' 
disability or waiver of 
premiums in future 

  

            17 
Reserve for policies which are 
high risks on account of sub-
standard life or occupation 

  
            18 

Reserve for contingent 
liabilities—specify               19 
Reserve for adverse deviations 
in experience               20 
Reserve for other items, if any, 
please specify [riders, other 
items--specify separately]             21 
Total Adjustments [sum of 
Line 12 to Line21]               22 
Total Net of Reinsurances 
[total net liability]:Line 
22+Line 10             23 
Total Mathematical Reserves 
before Reinsurance :Line 
23+Line 9             24 
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Please read instructions carefully before the form is furnished to the Beema Samiti. 
1. This form must be furnished for each of the sub-classes of long term insurance business. The 

Line 4 is for the business of contracts on disability and multiple indemnity, accident and 
sickness benefits other than that for Lines 1 to 3, and 5 to 7. The Appointed Actuary shall 
ensure that the data is made available to him by the insurer as the Form requires. The rest are 
self-explanatory. 

2. This form must be furnished for (1) participating, (2) non participating, and (3) total 
businesses separately. 

3. For each Line of Lines 1 to 7, which represent each of the sub-classes mentioned in the said 
Act, furnish the columns 2 to 11, for each product and riders issued in each sub-class. 
Information for All riders must be furnished under each sub-class. 

4. For Line 2, the Sum Assured, the column 3 should represent the Net Asset Value – the 
benefit payable under the policy. 

5. For Lines 3 and 7, the annuity p.a. must be furnished under column 3. For Deferred Annuity 
Contracts too, annuity p.a. (which is mentioned in the contract) must be furnished. 

6. Columns 2 to 6 must be the original data supplied by the insurer to the appointed actuary. 
Columns 7 to 11 must be determined by the Appointed Actuary. 

7. Line 9 should indicate the Reinsurances for the Lines 1 to 7. In Line 9, Col (2) shall be the 
number of reinsured policies, Col (3) shall be the amount of risk sum reinsured, col (5) shall 
be the Gross premium portion in respect of the number of policies mentioned under col (2); 
col (6) shall be the reinsurance premium (net) paid by insurer to reinsurer; Cols (7) to (10) 
may be kept blank. 

8.  Col (6) = Col (5) – Reinsurance Premium. 
9.  Col (14) = Col (7) + Col (8) + Col (11) – Col (10) 
10. Col (15) = Col (14) + Absolute amount of Negative Reserves. 
11.  Please note that cols (12) and (13) will get reflected in Form No. 7 as allocations, suitably. 

 
 

Information in respect of negative reserves:  Rs. 000s 
Type of Business: Number negative reserve 

other than Surrender 
Deficiency Reserve 

Surrender 
Deficiency 
Reserves 

Office 
Premium 

1. Participating Business     
2. Non-participating business     
3. Total     

 
Name and Signatures: 
 
Place 
 
 
Date 
 
 
 
Company Seal 
 

Signature: 

 

Name of Actuary 

 

Fellow of  

Signature  

 

Name of Principal Officer : 

 

Appointment date in the 
Company 



 24 

Form No. 6 
Valuation Balance Sheet 

Name of Insurer: 
Reg. Number: 
Date of Registration: 
Valuation Date : 
Valuation Balance Sheet 

Item Participating 
Business 

Non-
Participating 

Business 

Total 
Business 

Line Ref. 
(Rs. 000s) (Rs. 000s) (Rs. 

000s) No. 
Form-

Line No. 
1 2 3 4 5 6 

Assets:      
Life fund as shown in the Balance Sheet    1  
Transfer of Current year’s surplus to 
shareholders shown in the P&L 
Account, if any 

   

2  
Balance of fund  for the purposes of 
Valuation Balance Sheet: Sum of lines 1 
and 2 

   

3  
Deficiency (Negative Surplus), if any    4  
Total    5  
Liabilities:      
Net Liability    6 F5- L23 
Surplus, if any    7  
Total    8  

 
Please read the instructions carefully before filling up the form. 
1. This form must be furnished for participating and non-participating businesses besides the 

total business of the insurer, to determine the surplus/deficiency of each business. 
2. Columns 2 to 4 against Line 1 must be the amounts as shown in the audited balance sheet. 
3. Line 2 shows the amount of transfer of surplus (arising in the current year) to shareholders’ 

funds in the Statement of Income of the Life Insurance Fund, if any. 
4. Line 3 shows the amount of Life Insurance Fund which is used by the actuary to determine 

the established surplus as required under the Act/Directives. 
Name and Signatures: 
 
Place 
 
Date 
 
 
 
Company Seal 

Signature: 

 

Name of Actuary 

 

Fellow of  

Signature  

 

Name of Principal Officer: 

 

Appointment date in the 
Company 
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Form No. 7 
Statement of Surplus Allocation 

Name of Insurer: 
Reg. Number: 
Date of Registration: 
Valuation Date: 
Statement of Surplus Allocation 

Item Participating Non-
Participating 

Total Line 
No. Ref. 

(Rs. 000s) (Rs. 000s) (Rs. 
000s)  

Form-
Line(Col.) 

1 2 3 4 5 6 
Sources      

Valuation Surplus /(Deficiency)    1 F6-7 
Surplus brought forward from 
previous year, if any 

   
2  

Interim Bonuses Paid during the 
financial year 

   
3  

Total Profits/Surplus available for 
distribution (sum of lines 1 to 3) 

   
4  

Uses      
Surplus allocated to policyholders for 
distribution of bonus 

   
5  

Surplus allocated to shareholders    6  
Interim bonuses paid during the 
financial year 

   
7  

Surplus carried forward    8  
Total    9  

 
Please read the instructions carefully before filling up the form. 
1. This form must be furnished for participating and non-participating businesses besides the 

total business of the insurer, to determine the surplus allocation for each business. 
2. Line 5: Col (2) shall be at least 90% of Column 2 under Line 1 
 
Name and Signatures: 
 
Place 
 
Date 
 
 
 
Company Seal 

mpany Seal 
 

Signature: 

 

Name of Actuary 

 

Fellow of  

Signature  

 

Name of Principal Officer : 

 

Appointment date in the 
Company 
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Form No. 8 
Specimen Policy Values 

Name of Insurer: 
Reg. Number: 
Date of Registration: 
Valuation Date: 
Statement of Specimen Policy Values 

 
No. of 

Premiums 
Paid 

 Endowment Assurances Endowment Com Whole Life 
Assurances 

 X=35; T=25 X=45; T=15 X=55; T=05 Entry Age: 
35 

Entry 
Age:45 

Entry 
Age:55 

Line 
No. 

Reserve 
Value 

MSV Reserve 
Value 

MSV Reserve 
Value 

MSV RV MSV RV MSV RV MSV 

1 2 3 4 5 6 7 8 9 10 11 12 13 14 
1 1             
2 2             
3 3             
4 4             
5 5             
6 6             
7 7             
8 8             
9 9             

10 10             
11 11             
12 12             
13 13             
14 14             
15 15             
16 16             
17 17             
18 18             
19 19             
20 20             
21 21             
22 22             
23 23             
24 24             
25 25             

 
Notes: RV: Reserve Value; MSV: Minimum Surrender Value; X= Entry Age; T=Policy Term 
Name and Signatures: 

Place 

Date 

Company Seal 

Signature: 

 

Name of Actuary 

 

Fellow of  

Signature: 

 

Name of Principal Officer: 

 

Appointment date in the 
Company 
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Form No. 9 
Bonus rates 

Name of Insurer: 
Regn. Number: 
Date of Registration: 
Valuation Date : 
Statement of Bonus rates declared 
 

Name of the product Bonus 
per Rs. 
1000 
Sum 
Assured 

Remarks, if any 

1 2 3 
   
   
   
   
   
   
   
   
   

 
 
Name and Signatures: 
 
Place 
 
 
Date 
 
 
 
Company Seal 

  

Signature: 

 

Name of Actuary 

 

Fellow of  

Signature: 

 

Name of Principal Officer: 

 

Appointment date in the 
Company 
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Form No. 10 
Solvency 

Name of Insurer: 
Regn. Number: 
Date of Registration: 
Valuation Date: 
Statement of Solvency 

 
 (Rs. 000s) Line Ref. 

Item 
Current 

Year 
Last Year No. Form 

No 
Available Solvency Margin   6 10B-L4 
Required Solvency Margin (RSM)   7 10A-L8 
Solvency Ratio (ASM divided by RSM)   8  

 
 

Name and Signatures: 
 
Place 
 
 
Date 
 
 
 
Company Seal 

Signature: 

 

Name of Actuary 

 

Fellow of  

Signature: 

 

Name of Principal Officer: 

 

Appointment date in the 
Company 
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Form No. 10A 
Required Solvency Margin 

Name of Insurer: 
Regn. Number: 
Date of Registration: 
Valuation Date: 
Statement of Required Solvency Margin 
 

Item Amount-
1 Factor RSM Line 

No. 

Ref.-
Form 
No/Line 
No. 

(1) (2) (3) 
(4) 
=(2)x(3) (5) (6) 

Mathematical Reserves before Reinsurance    1 F5-L24 
Mathematical Reserves after Reinsurance    2 F5-L23 
Ratio of Line 2 to Line 1    3  
Adjusted Mathematical Reserves  0.03  4  
Sum At Risk  0.002  5  
RSM-1 (Line 4 +Line 5)    6  
RSM-2 (50% of Paid up Capital)    7  
Higher of Line 6 and Line 7    8  

 
Note: Under Col (2), Line 4 = Line 2 if Line 3<=0.85, else Line 4= 0.85*Line 1 
 
Names and Signatures: 
 
Place 
 
 
Date 
 
 
 
Company Seal 

Signature: 

 

Name of Actuary 

 

Fellow of  

Signature  

 

Name of Principal Officer: 

 

Appointment date in the 
Company 
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Form No. 10B 
Available Solvency Margin 

Name of Insurer: 
Regn. Number: 
Date of Registration: 
Valuation Date : 
Statement of Available Solvency Margin 

 

Item 

Amount Line No. 

Ref.-
Form 

No/Line 
No. 

(1) (2) (3) (4) 
Admissible Assets  1 F11-L23 
Mathematical Reserves after Reinsurance  2 F5-L23 
Other Liabilities  3 B/sheet 
Available Solvency Margin  4  

 
 

Note: Line 4 = Line 1 - Line 2 - Line 3 
 

Name and Signatures: 
 
Place 
 
 
Date 
 
 
 
Company Seal 

Signature: 

 

Name of Actuary 

 

Fellow of  

Signature: 

 

Name of Principal Officer: 

 

Appointment date in the 
Company 
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Form No. 11 
Admissible Assets 

Name of Insurer: 
Regn. Number: 
Date of Registration: 
Valuation Date : 
Statement of Admissible Assets 

Item 

Balance 
sheet 

value at 
valuation 

date 

Market Value 
or Realizable 

Value at 
valuation date 

Higher/Lower 
of (2) & (3) Factor Admissible 

Value 
Line 
No. 

(1) (2) (3) (4) (5) (6) (8) 
Government Securities      1 
Fixed Deposit of Commercial 
Bank    

 
 2 

Fixed Deposit of Development 
Bank    

 
 3 

Investment in Mutual Fund 
     4 

Investment in Real state      5 
Preference Shares 
Secure Debentures and Other 
Debentures of Commercial Banks, 
Development Banks & Finance 
Companies    

  8 

Fixed Deposit of Finance 
Company      9 
Ordinary Shares of Public Limited 
Company      10 
Others 

     11 
Others 

     12 
Others 

      
Total Investment      13 

Note: Please note that this amount of admissible assets determined under this Form 11 shall not 
exceed the amount of admissible assets determined by the Principal Officer as per the 
Investment Directive. The factor under this form shall be as per investment guidelines. 

Name and Signatures: 
 
Place 
 
Date 
Company Seal 

Signature: 

 

Name of Actuary 

 

Fellow of  

Signature: 

 

Name of Principal Officer: 

 

Appointment date in the 
Company 
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Certificate from Company's Auditor. 

  

The contents of the Form 11: Admissible assets give true and fair view of the company's 
Admissible assets. 

 

Signature 

 

Name of Auditor 

 

Fellow of 

 

Membership No. 

 

COP No. 

 

Appointed from: 
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Form No. 12 
Sensitivity Analysis 

Name of Insurer: 
Reg. Number: 
Date of Registration: 
Valuation Date : 
Statement of Sensitivity Analysis 

 

Item 

Total Net of 
Reinsurances 

[total net 
liability]--

Line 
22+Line 10 

Rate Line 
No. Ref 

1 2 3 4 5 
Discount rate--Base   1 F5-L23 
Discount rate--Base +1%   2  
Discount rate--Base -1%   3  
Solvency Ratio - based on discount rate - base   4  
Solvency Ratio - based on discount rate - base + 
1%   5  
Solvency Ratio - based on discount rate - base - 
1%   6  
Mortality rate-Base   7 F5-L23 
Mortality rate-150% of Base   8  
Mortality rate-50% of Base   9  
Solvency Ratio-Mortality rate-Base   10  
Solvency Ratio-Mortality rate-150% of Base   11  
Solvency Ratio-Mortality rate-50% of Base   12  

 
 
 

Name and Signatures: 
 
Place 
 
 
Date 
 
 
 
Company Seal 

Signature: 

 

Name of Actuary 

 

Fellow of  

Signature: 

 

Name of Principal Officer: 

 

Appointment date in the 
Company 



 34

Form No. 13 
Cash Flow Statement 

Name of Insurer: 
Reg. Number: 
Date of Registration: 
Valuation Date: 
Statement of Cash Flow 

Item 

Expected 
Fund 

Investment 
Income 

Other 
Income Total Fund 

Outgo 
Increase 

in 
Liability 

Management 
Expenses 

Surplus/ 
(Deficiency) At the end of 

year x  from 
the Valuation 

date (x) 

Death 
Claims Surrenders Maturities  

Others 

1            
2            
3            
4            
5            

Name and Signatures: 
 
Place 
 
 
Date 
 
 
 
Company Seal 

Signature: 

 

Name of Actuary 

 

Fellow of  

Signature: 

 

Name of Principal Officer: 

 

Appointment date in the 
Company 
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Form No. 14 
Insurance policy statistics 

Name of Insurer: 
Reg. Number: 
Date of Registration: 
Valuation Date: 
 
Statement of Insurance policy statistics 

 With-Profit Business Without-Profit Business 

Age at 
valuation date 

No. of 
policies 

Sums 
Assured 

Vested 
Bonuses 

Annualized 
Premium 

Single 
Premium 

No. of 
policies 

Sums 
Assured 

Annualized 
Premium 

Single 
Premium  

0           
1           
2           
3           
4           
5           
6           
7           
8           
9           
10           
11           
12           
13           
14           
15           
16           
17           
18           
19           
20           
21           
22           
23           
24           
25           
26           
27           
28           



 36

29           
30           
31           
32           
33           
34           
35           
36           
37           
38           
39           
40           
41           
42           
43           
44           
45           
46           
47           
48           
49           
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